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AS3SIMDENT Or LEASE

———

This Assigament oI lease entered into as of this 10¢h day of

June 19 75, by and betwaen Moon & Freamn, Inc.

L

(hereinafter referred to as "Barrcewer”) party of the first part; and The South Carolina

National Bank and/or The S.B.A. (hereinafter referred Lo as "3BA"/"Bank",
as the case may be) party of the secord part; wiinesseth that:
o /recorded in Greenville County, Book , Page
JHEREAS, by Lease dated the _ 31 day of __ January , 1995,

T. D. Madullan, as Trustee leased unto Borrower, the prenises briefly

described as: portion of Lots 4 and 5 as shown on plat entitled "'Property of Knoe 1.

Haymsworth, Trustee'', recorded in Plat L i
on a plat entitled "Property of Moon & Freeman'', dated Decemwber 13, 1971.
W EREAS, 33A/Bank has agread to maxe a Lean in the arount of 3 300,000.00
to the Borrower, one of the conditions of which requires that the party of the
first part assign its rights, title and interest in said lease, with the right to
reassign same, as additional security for said Lecan;

~ 1OW, THEREFOXIE, for and in consideration cf the making of a loan by
SBA/Bank to Borrower, Porrower does hereby assign, transfer and set over unto the
SBA/Bank, with the right to reassign, all of its rights; title and interest in and
to the Lease and in and to the demised premises; it teing nevertheless expressly
understood and agreed that this Assignment of Lease is made by the party of e
first part to the 5BA/Eank upon the following terms, covenants, linmitations, and
conditions:

‘ 1. Borrower shall retain possession of the leased premises in accordance
with the terms and conditions of the lesse so long as no default is nade in the pay-
ments of the MNote or in any agreement evidencing said Loan.

2., If default be rmade by the orrower in the payment or performance of
the loan, then SBA/Bank shall have the option of tarirg over the leased premises,
provided, however, that in the event 33A/Bank elects to exercise said option of
taking over the denmised premises for the purpose of operating the sane, written
notice of its election so to do shall be railed prerptly by 3RA/Rank to the Lessor.
Upon the exercise of such option, the 3BA/Bank shall be deened to be substituted
as the Lessee in said Lease in the place and instead of the Borrower, and shall be
deered to have assured expressly all of the terrs, covenants, and obligations of
the lease theretofore applicable to the party of the first part, and shall like-
wise be entitled to enjoy all of the rights and privileges granted to the Borrower
under the terms and conditions of the lease, with the right to reassign same.

3. It is understood and agreced that so lorg as the 3BA/Rank shall not
have exercised its option under the faoregoing provisions hereof as to the leased
prenises, the SBA/Bank shall not be liable for rent or any obligation of the
Borrower under and by virtue of or- in connection with the Lease, and the Porrower
shall remain liable for such rent and cbligations.

IN WITHESS 'rJIPZREDf*', Borrcwer has executed or caused to be executed this
Agreement and Assignment of lease and has affixed or caused to be affixed his geal.

POON & FREEMAN, INC.
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